G. JOSEPH & ASSOCIATES
Chartered Accountants

Independent Auditor’s Report on Quarterly Financial Results and Year to Date Audited
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Supra Pacific Financial Services Ltd

Opinion and Conclusion

We have (a) audited the Financial Results for the year ended March 31, 2024 and (b) reviewed the
Financial Results for the quarter ended March 31, 2024 (refer “Other Matters’ section below), which
were subject to limited review by us, both included in the accompanying “Statement of Financial
Results for the Quarter and Year Ended March 31, 2024, of Supra Pacific Financial Services Limited
(“the Company™), (“the Statement™), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (“the Regulations™).

Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
Financial Results for the year ended March 31,2024

i is presented in accordance with the requirements of Regulations read with the circular in this
regard; and

ii. give a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit including other
comprehensive income and other financial information of the Company for the quarter ended
March 31, 2024 as well as the year ended March 3 , 2024,

Basis for Opinion on the Audited Financial Results for the year ended March 31, 2024

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone
Financial Results" section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our opinion.
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Management's Responsibilities for the Statement

This Statement which includes the Financial Results is the responsibility of the Company’s Board of
Directors and has been approved by them for the issuance. The Financial Results for the year ended
March 31, 2024 has been compiled from the related audited financial statements. This responsibility
includes the preparation and presentation of the Financial Results for the quarter and year ended March
31, 2024 that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities
(a) Audit of the Financial Results for the year ended 31, March 2024

Our objectives are to obtain reasonable assurance about whether the Financial Results for the year ended
March 31, 2024 as a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the Annual Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

® Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of the company
to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Annual Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Other Matter

®  The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2024 and the
unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us. Our opinion /conclusion on the statement is not modified in respect
of this matter.

For G. Joseph & Associates
Chartered Accountants
Firm Regn. No. 0063108

f
O ™

Allen Josej)h
Partner

M. No. 228498

UDIN: 24228498 BKDGL.J2096

Cochin
Date: May 29.2024
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SUPRA PACIFIC

FINANCIAL SERVICES LIMITED

POWERING PROGRESS

CIN: L74140MH1986PLC0O39547

Regd. Office: Dreamax Height, Shop No., First Floor,
Upadhyay Compound, Jija Mata Road, Near Pump House,
Andheri East, Mumbai, Maharashtra - 400093, India

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

(2 In Lakhs)
Quarter ended Year Ended
s Particulars 31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 | 31-Mar-23
13 (Audited) (Unaudited) (Audited) (Audited) (Audited)
Revenue from operations
(i) |Interest income 644.38 529.10 321.61 1.929.08 1.052.65
5 : 56.19 158.45
(i) |Fees and Commission Income 218.09 189.51 B ___"_"48 fJ 6.1
86247 718.6 211,10
(1) |Total revenue from operations 862.47 718.61 363.09 2,585.27 1
5 3 5 25.23
| (I1) {Other income 2.25 1.38 1.50 6.16
(111) | Total income (I+11) 864.72 719.99 364.59 2,591.43 1,236.33
Expenses
(iy |Finance costs 291.71 248.97 150.76 921.07 501.49
i S
' 24 E 31.58
(i) |Impairment on financial instruments (20.95) 9.24 (7.24) 41.42
312.38 | 25 3 980.74 378.77
Gy [Employee benefits expenses 312.38 256.01 134.58 80
impai 5 L 280.29 126.11
(ivy |Depreciation, amortization and impairment 84.95 73.95 41.97 80 3
Other expenses 146.94 66.02 33.44 307.79 147.96
l\" 7 o
(1v) | Total expenses 815.03 654.19 359.51 2,531.31 1,185.91
; 50.42
(v) |(Loss) / profit before tax (I11-1V) 49.69 65.80 5.08 60.12
(viy | Tax expense: l :
(1 Current tax (3.00) 2297 | (2.69) 19.97 5.19
(2) Deferred 1ax 6.81 (2.45) (14.01) (26.63) 19.45
3.81 20.52 (16.70) (6.68) 24.64
: 25.78
(vi) |(Loss)/profit for the period/year (V-VI) 45.88 45.28 21.78 66.80
(viin) Other comprehensive income
(A) (i) lems that will not be reclassified to profit or loss
0.16 c (0.13) (11.64) (0.13)
Remeasurements of the defined benefit plans (net of 1ax)
! 5.65
(1x) | Total comprehensive income (VII+VIII) 46.04 45.28 21.65 55.16 25.6
2 282
(X) |Paid-up equity share capital (Face value of 210/ each 2.669.60 2.051.15 1.282.90 2.669.60 1.282.90
(X1) |Other equity 2.652.000 - 857.18 2.652.00 857.18
(XI1) Earnings per equity share (*not annualised):
(a) Basic (2) *0.2 *0.3 *0.2 *0.32 0.24
(b) Diluted (2) . *(.2 *0.3 *0.2 *0.32 0.24

~ems SUPRA PACIFIC

Corporate Office: 3" Floor, Ajiyal Complex, Door Number: 14/816 & 14/817,
Kakkanad P. O., Kochi, Kerala - 682030
E: Info@suprapacific.com | W: Suprapacific.com



Notes:
|

Audited Statement of Assets and Liabilities

(% In Lakhs)
i As atMarch31 - 024 As at March 31, 2023
(Audited) (Audited)
ASSETS
(1) |Financial assets
(a) |Cash and cash equivalents 320.99 434.93
(b) |Receivables
(I) Trade receivables 162.00 162.84
(I1) Other receivables - B
(b) |Loans 12,997.03 6,106.41
(c) |Other financial assets 202.37 71.65
(2) |Non-financial assets
(a) |Current tax Assets /(liabilities) (net) 137.68 58.91
(b) |Deferred tax asset 28.00 3.69
(c) |Property, plant and equipment 864.22 457.52
(d ) [Right of use asset 1,355.86 737.70
(e ) |Other intangible assets 51.46 5.02
(fF) |Other non-financial assets 42.39 15.65
TOTAL - ASSETS 16,162.00 8,054.32
LIABILITIES AND EQUITY
LIABILITIES
(1) |Financial liabilities
(a) |Payables
(i) Trade payables
(1) Tatal putstanding dues of micro enterprises and small enterprises - -
(1) Total outstanding dues of creditors other than micro enterprises and small enterprises 3860 1668
(b) |Debt securities 3,934,55 3,099.69
(¢) |Borrowings (Other than debt securities) 793.62 606.91
(d) |Subordinated liabilities 4,525.87 1,381.86
(e) |Lease liability 1.380.56 739.66
(f) |Other financial liabilities . 10.52 7.49
(2) |Non financial liabilities
(a) |Provisions 72.90 17.75
(b) |Other non-financial liabilities 83.78 44.20
(3) [EQUITY
(a) |Equity share capital 2,669.60 1,282.90
(b) [Other equity 2,652.00 857.18
TOTAL - LIABILITIES AND EQUIT 16,162.00 8,054.32




Audited Statement of cash flows for the year ended March 31, 2024

(X In Lakhs)

Year ended
Particulars As at March 31,2024 | Asat March 31,2023
(Audited) (Audited)

A. Cash flow from operating activities
Profit / (Loss) before tax 60.12 50.42
Adjustments for:
Interest income on loans (1,929.08) (1,052.65)
Finance Costs 921.07 501.49
Depreciation, amortization and impairment 280.29 126.11
Impairment on financial instruments 34.08 6.46
Net gain on fair value changes g a
Interest income from others s (8.13)
Gratuity Provision 26.79 3.48
Leave Encashment Provision 11.30 2.15
Operational cash flow from interest: (595.43) (370.67)
Changes in working capital:
Decrease/ (increase) in Receivables 0.84 (162.84)
Decrease/ (increase) in Loans (6,588.80) (2.420.90)
Decrease/ (increase) in Other Financial Assets (69.51) (32.57)
Decrease/ (increase) in Other Non Financial Asset (26.74) (3.26)
Increase/ (decrease) in Trade Payables 21.92 14.79
Increase/ (decrease) in Other Financial Liabilities 3.03 (19.90)
Increase/ (decrease) in Provisions 7.76 (11.23)
Increase/ (decrease) in Other Non-Financial Liabilities 39.58 6.25

(7,207.35) (3,020.33)
Interest received on loans 1,585.82 977.45
Firas e : (489.15) (388.90)

(6,110.68) (2,431.78)
Taxes Paid (Net) (98.74) (63.00)
Net cash (used in) / generated from operating activities ( (6,209.42) (2,494.78)
B. Cash flow from investing activities




Purchase of property, plant and equipment
Purchase of Other intangible assets

Net cash used in investing activities (B)

C. Cash flow from financing activities

Proceeds from issue of equity shares, including securities premium
(Payment)/Receipt of Security deposits

Proceeds from finance lease

Net Proceeds from Subordinated Liabilities

Net Proceeds from issue of debentures

Net Proceeds from Borrowings other than Debt Securities
Transaction cost for Issue of Debt Securities

Transaction cost for [ssue of Subordinated Liabilities
Equity capital raising expenses

Payment of lease liabilities

Net cash generated from financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalent at the beginning of the period

Cash and cash equivalents at the end of the period

(507.63) (413.07)
(47.63) (5.02)
(555.26) (418.08)
3.144.49 991.91
(100.77) (68.52)
- 7.96
2,983.78 1,278.85
689.10 433.50
186.71 331.91
(9.65) (35.32)
- (30.35)
(18.12) (11.55)
(224.79) (113.60)
6,650.74 2,784.80
(113.94) (128.06)
434.93 562.99
434.93




ad

These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting
Standard ("Ind AS") prescribed under section 133 of the Companies Act 2013 (the "Act") read with relevant rules issued thereunder
and the other accounting principles generally accepted in India and in compliance with Regulation 33 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. The above results have been
reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 29, 2024. Statutory Auditors of
the Company have carried out limited review of the aforesaid results.

The Code on Wages, 2019 and Code on Social Security, 2020 ("the Codes") relating to employee compensation and post employment
benefits that received Presidential assent have not been notified. Further, the related rules for quantifying the financial impact have
not been notified. The Company will assess the impact of the Codes when the rules are notified and will record any related impact in
the period the Codes becomes effective.

Consequent to the adoption of Indian Accounting Standards ('Ind AS') as notified under Section 133 of the Companies Act, 2013 ('the
Act') read with the Companies (Indian Accounting Standards) Rules 2015 from April 1, 2019, the impairment losses have been
determined and recognised under the expected credit loss method also considering any applicable guidance/ clarifications/ directions
issued by the Reserve Bank of India or other regulators as and when they are issued and are applicable.

The Company's main business is financing activities. All activities are carried out within India. As such there are no separate
reportable segments as per Indian Accounting Standard 108 (Ind AS) on "Operating Segments".

Disclosures pursuant to RBI Notification - RBI/DOR/2021-22/86
(a) The company has not transferred through assignment in respect of loans not in default during the period ended March 31, 2024
(b) The company has not transferred/acquired any stressed loans not in default during the period ended March 31, 2024

The company has designated an exclusive email ID viz. investorgrievance@suprapacific.com for investor grivance redressal.

Previous period/year figures have been regrouped/reclassified to make them comparable with those of current period.

For and on behalf of the Board of Directors
SUPRA PACIFIC FINANCIAL SERVICES LIMITED

Joby George

Chairman & Managing Director
(DIN : 06429801)

?Iace: Kochi
‘Date : May 29, 2024
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. B Farmat for disclosure of related party transactions every six months ~ < =
bi il e RS f i {Rs 1n Lakhs)
additional disclosure of related vu:.__ transactions - nneﬂslvrum._:_ in case 3-.3#:& party transaction _.m_-_mn 1o loans, inter-
Details of the counterparty RE i dne 3 In case monies are due  In case any financial indebtednessis | @ﬁﬁm.ﬁgr inter-corp deposits, advances o
related party 2””_“”40_“3 | Nature of zm“.w.«_.w.m_n”__a Purpose for which the
5. No m m — PAN Retationship of the counterparty with the fisted entity or ~ Type of related party transaction transaction as duringthe Opening Closing indebtedness (loan/ Cast Yinire | ot Interest Secured/ | funds will be utilised by
= Y | i ercorporate | Tenure -
2 = its subsidiary approved by the roecrting med| balance balance  issuance of debt/ any 4 it/ | Rate (%) unsecured the ultimate recipient of
audit committee _ other etc) JEhE A funds (endusage) Total
investment i i | 2
=ik f Centreal Bazasr __._n.n.r__._.__nmm. . 00 i o |+ [ | L i | |
| | Associates [ ises owned or significantly infl d Repay of Corp Laan | Corporate Loan _ 19.71%- | For Instalation of Salar
1| AAICCIFOTH by Key Management Personnel ar their relatives Given 48.13 474 3216 27.42 Given 1 |2005% ' 60Months Secured | Panels
| Centreal Bazaar India Limited 1 10/ I = T | i == i
/! prises owned or i
2z AAICCIF0TH by Key Management Personnel or their _d_a:_am Interest on Loan Received =) 304 | . e
il Centreal Bazaar India Limited AN . [ i g | ! 7 _ e
| Associates / Enterprises owned or significantly influenced Corporate Loan {Short Term For Working capital
Le .w._ ARICCINOTH by Key M: men | or their relati Loan Repaid (Net) I 1L000.00 1,000,00 | 1,000.00 Taken  [6EI%-TH “_bk. Unsecured | requirments
_ Centreal Bazaar fndia Limited | | |
A [ Enterprises owned or signifi fluenced _
| s ARICCI907H by Key Management Personel or their refatives interest on Loan paid I ST T 1 e
| Centreal Bazaar India Limited |
Associates [ ises owned or significantly influenced
5 AAICCISNTH by Key Management Personnel of their relatives Rent paid 0.50 | S
| Centreal Bazaar India Limited Coa i i I . ] I I .
Associates / Enterprises owned or significantly influenced |
sl el AAICCI907H by Key Management Persannel o thei rlat Rent deposit pard | | an| | o 1S . |
| Central Financial Credit & Investment Co | |
| operative India Ltd Associates / Enterprises owned or significantly influenced | |
3| -  AAOATIISH byKeyManagemen Fersonaciorthe reat Reat pac ! ) ! ST ) |
B B Joby George AGOPI1913F  Xey Management Personnel ] Remuneration paid L e ] 50 | |
et Joby George Debenture/Subordinated Debt
|m W., >m......-.v__...h~ 3F .xS. ,;u:-.@qu.?._mn:..q_ issued = | 5000 | 1 | ‘ afl 1
w E loby George AGOPI1813F  Key Management Personnel Debenture redeemed = {50.00) | | 1 | [ SN oy
2% g | |aby Gearge Interest on Debenture/ |
n 5 B AGOPII913F  Key Management Personnel subordinated debit paid | - | 867 { | ] =7
12| m m Joby Gearge AGOPI1913F  Key Management Personnel '} lssue of Equity shares | | 210,00 3 ! 1 S | s
13| £ | £ lLeenaYeshuvath ACGPYS799L  Key Management Personnel _Remuneration paid = 420 | | | ! | e UL 3 =
4 2 kL Jithin Gearge BZSPGO299P  Key Management Personnel Remuneration paid = | _ 680 | | ! L 1] 0 =
WW_ m Abldh Abubakkar AMQPA2093F  Director =25 ot tsue of Equity shares 7500 | | | | |
I Abidh Abubakkar Interest on Debenture/ [ Tl
6 E amapazoszp | PrECer subordinated debt paid 485 el
17 @ Abidh Abubakkar AMQPA2093F  Director N = Debenture redeemed |  (s00)| | | == = e
18 Sandeep Babu T BNAPS8734D  Director A, fssue of Equity shares - | 55.00 | . [ | el =
| 19 Sandeep Babu T BNAPSB734D | Director Sitting fee [ = 0.60 [ | L =t |
0 Manaj K AJSPK2715M  Director - Sitting fee ) [ | 080 I o) [ L= g e
T Manof & AISPK27I5M  Director = Issue of Equity shares | 5500 | | | | | a; SIS |..‘
22| Ashna B BHFPRIGSOE  Relative of Promoter/Director tsue of Equity shares. ! — ] ]
23 Manju johin ENUPM7267L | Relative of Promoter/Director o fssue of Equity shares | = | 45.00 | | |
.uu_. Radhika P EQZPP2BBOI | Relative of Promoter/Director Issue of Equity shares ] 4500 | ] ===t 1
iy BHFPRIGSOE | Relative of Promoter/Director i ok For
.| | B A Subordinated debt paid | ol | k_.. _| | I
Ashrna BR BHEPASES0E | Relative of BromaterDirecior Debenture/Subordinated Debt _
% rssued 1100
i Asharaf V A (R 3 = Debenture/Subordinated Debt | = 5 .
2 ANAPAGADAB | Relative of Promoter/Director Ealied 10,00
1 AshaTB ; Debenture/Subordinated Debt -
38 ACGPASS2IN  Relative of Promoter/Director issund . 500 |
| 28 AEMPME991C Independent Director Sitting fee [ 060 70 ]
30! AIDPSETSIN Enuvazuni Director = Sitting fee | | 060 | | | Il
31 AKUPD3469) | Independent Director Sitting fee i | ~ nso | [ Wil |
Anvar K nJ BUVPATIB1G |Independent Director Sitting fee = 0.60 | | I p
3 nﬂ&%—__u: h\ esindia Pyt Ltd  AAICC2SS9C | Material related party ) Issue of Equity shares 1 | 5000 [
eer Capital Ven ADNFS3090C | Material related party. - issue of Equity shares | } 50.00
Tatal 1,687.15 1,082.16 27.42




